Coefficients are multiplied by 100 to reflect purchase rates in percentage points. The first model examines program anticipation, measuring the difference in the number of purchases or leases in the month before the program (June 2009). The second and third models use different rules for sample construction: a narrow range of fuel economy (16 to 21 MPG) or a wider range of trade-in value (less than $6,500). The final two models use measures of eligibility and purchases at the household level. In these specifications, Clunker is an indicator for whether the household owns any program-eligible vehicle. In the fourth model, the dependent variable is the total number of new vehicle purchases or leases by the household that coincide with disposal of a Clunker or Close-to-Clunker. In the fifth column, the dependent variable is the total number of new vehicle purchases or leases irrespective of vehicle disposal. The final model includes state fixed effects.
Each model includes the full set of control variables: vehicle age, trade-in value and fuel economy (MPG), household after-tax income, the number of CE interviews ever completed by the household, and the total number of CE interviews missed to date. The standard errors, which are reported in parentheses, are calculated with observations clustered by household. Notes: This table repeats the analysis of Table 5 of "Accelerator or Brake? Cash for Clunkers, Household Liquidity, and Aggregate Demand," but with additional controls for Clunker interacted with household debt capacity. Coefficients are multiplied by 100 to reflect purchase rates in percentage points. The standard errors, which are reported in parentheses, are calculated with observations clustered by household.
